SHIV VANI OIL & GAS EXPLORATION SERVICES LIMITED
UNAUDITED FINANCIAL RESULTS (PROVISIONAL)

Rs. In Lacs

UNAUDITED CONSOLIDATED FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER ENDING 30TH SEPTEMBER, 2009 OF SHIV-VANI OIL & GAS

EXPLORATION SERVICES L

IMITED AND ITS SUBSIDIARIES

S NO. Particulars 3 months Correspondi Half year Half year Previous
ended ng 3 months ended ended accounting
(30.09.2009) [ended in the| (30.09.2009) | (30.09.2008) year ended
Unaudited previous Unaudited Unaudited (31.03.2009)
year Audited
(30.09.2008)
Linaudited
3 months 3 months 6 Months 6 Months 12 Months
1 |a) Net Sales/Income from Operations 31,982.26 18,724.78 60,098.58 37,578.89 87127.49
b) Other Operating Income 0.00 0.00 0.00 0.00 0
¢) Currency Fluctuation 369.33 1,716.02 2.90 1,716.02 0
2 Expenditure
a Increase/decrease stock in trade and work in progress 0.00 0.00 0.00 0.00 0
b Consumption of raw materials 3,639.03 1,921.61 6,751.93 3,894.91 8288.96
c Purchase of traded goods 0.00 0.00 0.00 0.00 0
d  |Employees cost 2,775.59 1,880.74 5,345.33 3,743.04 5909.51
e Depreciation 2,714.06 1,072.76 4,892.20 2,101.56 5022.14
f Contract Expenses 7,469.16 4,351.42 14,151.26 8,741.70 23919.71
g Oil & Lubricants consumed 1,753.03 1,039.69 3,309.02 2,085.25 4064.59
h  |Administrative Expenses 1,581.79 1,170.20 2,933.93 2,194.95 5329.09
i Other expenditure 1,309.53 996.02 2,419.74 1,981.78 4397.72
(Any item exceeding 10% of the total expenditure to be shown
separately)
3 Profit from operations before other income interest & exceptional 11,109.40 8,008.36 20,298.07 14,551.72 30,195.77
items (1-2)
4 |Other income 154.36 30.31 278.81 79.51 3072.04
5 Profit before interest & exceptional items (3+4) 11,263.76 8,038.67 20,576.88 14,631.23 33,267.81
6 Interest & Finance charges 4,080.44 1,751.47 7,559.60 3,5632.13 8449.61
7 Profit after interest but before exceptional items (5-6) 7,183.32 6,287.20 13,017.28 11,099.10 24,818.20
8 Exceptional items- (forex loss) (216.00) 0.00 (216.00) 0.00 -
9 Profit (+) / Loss (-) from Ordinary Activities before tax (7-8) 6,967.32 6,287.20 12,801.28 11,099.10 24,818.20
10 [Tax Expenses
Current 550.78 859.41 1,365.44 1,867.26 2240.22
Deferred 777.57 651.18 1,590.67 810.69 2855.07
Fringe Benefit Tax 0.00 18.49 0.00 32.49 76.65
Income Tax Relating to Earlier Years 0.00 0.00 0.00 0.00 374.72
11 |Net Profit (+) / Loss (-) from Ordinary Activities after tax (9-10) 5,638.97 4,758.12 9,845.17 8,388.66 19,271.54
12 |Extraordinary items (net of tax expense RS....................... ) 0.00 0.00 0.00
13 |Net Profit (+) / Loss (-) for the period (11-12) 5,638.97 4,758.12 9,845.17 8,388.66 19,271.54
14 [Paid-up equity share capital (Face Value of the share shall be 439,026,060| 439,077,060 439,026,060, 439,077,060 439,026,060
indicated) in Rupees.
15 |Reserves exclusing Revaluation Reserves as per balance sheet of 0.00 0.00 0.00 0.00 81,765.41
previous accounting year
16 |Earnings Per Share (EPS)
- Basic and diluted EPS before Extraordinary items for |Basic 12.84 10.84 22.43 19.11 43.90
the period, for the year to date and annualized) Diluted 12.84 9.53 22.43 16.81 38.62
- Basic and diluted EPS after Extraordinary items for |Basic 12.84 10.84 22.43 19.11 43.90
the period, for the year to date and previous year -
(not to be annualised) Diluted 12.84 9.53 22.43 16.81 38.62
17 |Public shareholding
- Number of shares 20,199,878 20,211,837 20,199,878 20,211,837 20,199,878
- Percentage of shareholding 46.01% 46.03% 46.01% 46.03% 46.01%
18 |Promoters and promoter group Shareholding 23,702,728| 23,695,869 23,702,728 23,695,869 23,702,728
(a) _|Pledged/ Encumbered
Number of Shares 9349400 N.A 9349400 N.A 9,349,400
Percentage of shares (as a % of the total shareholding of promoter 39.44% N.A 39.44% N.A 39.44%
and promoter group)
Percentage of shares (as a % of the total share of Company) 21.30% N.A 21.30% N.A 21.30%
(b) [Non- Encumbered N.A N.A
Number of Shares 14353328 N.A 14353328 N.A 14,353,328
Percentage of shares (as a % of the total shareholding of promoter 60.56% N.A 60.56% N.A 60.56%
and promoter group)
Percentage of shares (as a % of the total share of Company) 32.69% N.A 32.69% N.A 32.69%




Rs. In Lacs

UNAUDITED STAND ALONE FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER ENDING 30TH SEPTEMBER, 2009

S NO. (Particulars 3 months Correspondi Half year Half year Previous
ended ng 3 months ended ended Accounting
(30.09.2009) | ended in the | (30.09.2009) | (30.09.2008) | Year ended
Unaudited |previous year| Unaudited Unaudited | (31.03.2009)
(30.09.2008) Audited
Unaudited
3 months 3 months 6 Months 6 Months 12 Months

1 a)Net Sales/Income from Operations 26,135.20 13,921.51 49,516.44 28,147.91 68,038.98
b)Other Operating Income - - 0 0.00 0.00
c)Currency Fluctuation 241.14 1,646.19 495.02 1,646.19 0.00

2 Expenditure

a Increase/decrease stock in trade and work in progress 0.00 0.00 0.00 0.00 0.00

b Consumption of raw materials 3,245.32 1,633.25 6,140.64 3,304.25 7,778.96

c Purchase of traded goods 0.00 0.00 0.00 0.00 0.00

d Employees cost 1,427.26 736.50 2,802.38 1,465.91 3,246.78

e Depreciation 2012.34 855.72 3,963.09 1,647.52 4,114.99

f Contract Expenses 6,765.29 3,856.47 12,899.94 7,827.03 19,311.31

g Oil & Lubricants consumed 1,455.28 815.67 2,827.87 1,627.03 3,814.85

h Administrative Expenses 1,245.27 829.54 2,370.61 1,503.75 5,417.23

i Other expenditure 981.94 649.27 1,880.61 1,310.79 1,872.29
(Any item exceeding 10% of the total expenditure to be shown separately)

3 Profit from operations before other income interest& exceptional items (1-2) 9,243.64 6,191.28 17,126.32 11,107.82 22,482.57

4 Other income 147.66 20.18 256.10 60.23 616.96

5 Profit before interest & exceptional items (3+4) 9,391.30 6,211.46 17,382.42 11,168.05 23,099.53

6(a) [Interest & Finanace Charges 3,683.71 1,687.71 7,068.20 3,409.13 8,135.15
(b) Lease rentals | 2,103.43 0.00 2,103.43 0.00 0.00

7 Profit after interest but before exceptional items (5-6) 3,604.16 4,523.75 8,210.79 7,758.92 14,964.38

8 |Exceptional items- (forex loss) (216.00), (216.00) - b

9 Profit (+) / Loss (-) from Ordinary Activities before tax (7-8) 3,388.16 4,523.75 7,994.79 7,758.92 14,964.38

10 |Tax Expenses

Current 443.80 859.41 1,226.70 1,799.53 2176.30
Deferred 777.57 651.18 1,590.67 810.69 2855.07
Fringe Benefit Tax - 18.49 0.00 32.49 76.65
Income Tax Related to Earlier Years - - 0.00 0.00 374.77

11 Net Profit (+) / Loss (-) from Ordinary Activities after tax (9-10 2,166.79 2,994.67 5,177.42 5,116.21 9.,481.59

12 Extraordinary items (net of tax expense RS....................... ) 0.00 0.00 0.00 0.00 0

13 |Net Profit (+) / Loss (-) for the period (11-12) 2,166.79 2,994.67 5,177.42 5,116.21 9481.59

14 Paid-up equity share capital (Face Value of Rs.10/- per share) in Rupees. 439,026,060 439,077,060 439,026,060 439,077,060 439,026,060

15 |Reserves exclusing Revaluation Reserves as per balance sheet of previous 0.00 0.00 0.00 0.00 66112.31
accounting year

16 Earnings Per Share (EPS)

- Basic and diluted EPS before Extraordinary items for the period, for |Basic 4.94 6.82 11.79 11.65 21.60
the year to date and annualized) Diluted 2.94 6.00 11.79 10.25 19.00

- Basic and diluted EPS after Extraordinary items for the period, for |Basic 4.94 6.82 11.79 11.65 21.60
the year to date and previous year (not to be annualised) Diluted 4.94 6.00 11.79 10.25 19.00

17 Public shareholding

- Number of shares 20,199,878 20,211,837 20,199,878 20,211,837 20,199,878

- Percentage of shareholding 46.01% 46.03% 46.01% 46.03% 46.01%

18 Promoters and promoter group Shareholding 23,702,728 23,695,869 23,702,728 23,695,869| 23,702,728

(a) |Pledged/ Encumbered
Number of Shares 9,349,400 N.A 9,349,400 N.A 9,349,400
Percentage of shares (as a % of the total shareholding of promoter and 39.44% N.A 39.44% N.A 39.44%
promoter group)

Percentage of shares (as a % of the total share of Company) 21.30% N.A 21.30% N.A 21.30%
(b) |Non- Encumbered N.A N.A

Number of Shares 14,353,328 N.A 14,353,328 N.A| 14,353,328

Percentage of shares (as a % of the total shareholding of promoter and 60.56% N.A 60.56% N.A 60.56%

promoter group)

Percentage of shares (as a % of the total share of Company) 32.69% N.A 32.69% N.A 32.69%

Notes:-

1 The above Unaudited Financial Results (Provisional) reviewed by the Audit Committee were taken on record by the Board of Directors at their meeting held on 06th
October, 2009.

2 There is no reportable segment pursuant to Accounting Standard — 17 issued by Institute of Chartered Accountants of India on Segment Reporting.

3 Figures have been regrouped, reclassified and restated wherever necessary.

4 The Limited Review report by statutory auditor of the Company as per clause 41 of the Listing Agreement on Unaudited Quarterly Financial Results (Provisional) for
the Quarter ended on 30th September, 2009, was duly placed before the Board of Directors of the Company.

5 60,00,000 warrants of Rs 10/- each at a premium of Rs 650/- allotted to promoters group on 29th March, 2008 are cancelled and 10% of the price amounting to Rs
39.60 crores has been forfeited by the Management because the option for conversion was not exercised by them, by 28th September, 2009, the last date for
conversion.

6 The number of investor complaints received during the quarter, resolved and pending are : -

Total number of complaints received - 6

Total number of complaints resolved - 6

For and on behalf of the Board

Total number of complaints pending - Nil

October 6, 2009 [

(Prem Singhee)

New Delhi

ZEAL TO EXPLORE, DRIVE TO EXCEL

Chairman & Managing Director




